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Q 1. Complete The following  statements  by choosing the appropriate alternatives from those               
           given in the brackets. 

L.No.7 

1) World standard time is determined by  ___________ meridian. ( Greenwich, Indian 

Standard Time, Midnight) 

2) Indian Standards Time is determined by________________ meridian.( 82.5° E, 30°east, 

180°) 

3) Time in the eastern part is always_______________than the western part.( behind, 

ahead, upward) 

4) If it is 8 am on the 30° east latitude then the time at 60° east would 

be_________________.(10 am, 10 pm, 8 am) 

5) New day and date always begins in the ______________ of IDL.(west, east,south) 

L.No.8 

6) The term  ‘Economics’ is derived from the Greek word___________.(Oikonomia, 

Population, Science) 

7) China and Russia have adopted_________ type of economy.(mixed, socialistic, capitalist) 

8) ________is known as the Father of Economics.(Lionel Robbins, Adam Smith, Prof. 

Samuelson) 

9) The main aim of the _________ economy is to earn maximum profit.( capitalist ,mixed, 

socialistic)  

10) Adam Smith has defined economics as ________.(the science of wealth, the science of 

danger, the consumption of goods) 
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11) _________  is a part of the sales promotion activity. ( Marketing, Advertising, Branding) 

12) Buying and selling in large quantities is called________ trade.(Retail, Wholesale, Barter) 

13) _________  was formed to control the International Trade of crude 

oil.(OPEC,APEC,WTO) 

14) An organisation that makes fund available for the growth of the economy of its 

members  _______________.( BRICS, SAAR, WTO) 

15) In ancient and medieval periods, trade was done through the _________ system. 

(Barter,Retail,Wholesale) 

 

Q. 2 Write whether the following statement are Right or Wrong. Correct the incorrect ones. 

L.No.7 

1)  International Date Line is an imaginary line which follows exactly 180°  Meridian.  

2) GMT is known as World Standard Time.  



3) Date and Day changes if you travel over from north hemisphere to south hemisphere. 

4) Time of the places in the eastern hemisphere is always ahead of western hemisphere. 

5) Every country has a different standard time. 

L.No.8 

6)  The means of production are under the control of the government in the capitalist   

economy. 

7) To earn maximum profit is the main aim of the socialist economy. 

8) Germany, Japan and the USA have mixed economy. 

9) There is a co-existence of the public and private sectors in a socialist economy. 

10) The present economic policies are leading economy to privatisation.   

11) Globalisation means aligning the world economy with the country’s economy. 
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12) India is a self-sufficient country. 

13) The place where there is excess production does not have demand for those products. 

14) International trade processes are easier than local trade. 

15) The headquarters of the European Union is at Brussels. 

16) Trade taking place between the different regions of the country is called International        

trade. 

 

Q. 3  Match the following 

L No 7 

                      A      B 

 1) Earth´s rotation     (a) Pacific Ocean 

 2) IDL passes completely   (b) 24 hours 

 3) International Date Line   (c) Indian ocean 

       (d) An imaginary line  
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 4) Mixed economy     (e) Germany 

 5) The father of economics   (f) India, Sweden and U.K. 

 6) Oikonomia     (g) Adam Smith 

       (h) family management 
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 7) An exchange of services   (i) Business 

 8) Good marketing promotes   (j) invisible trade 

 9) Buying and selling in large quantities  (j) Retail 

       (l) wholesale   

 Q. 4   Answer the following questions in one sentence each. 

L.No. 7 

  1) Which meridian is used to determine World Standard Time  (GMT) ? 

  2) Which meridian determines Indian Standard Time (IST)? 

  3) While travelling in which direction, if we cross the IDL, we need to consider a previous day   

                      and date? 



  4) What is the time difference between the GMT and IST? 

  5) What is World Standard Time ? 

L. No. 8 

  6) To which economic factor does the management of individual or family finances relate . 

  7) From which Greek word is the term Economics derived ? 

  8) In capitalistic economy, to whom does the ownership and management of means of  

                       production belong ?   

          9) What do you mean by globalisation ? 

  10) Which book of Adam Smith was published in the year 1776 ?  

 

L.No. 9 

  11) What do you mean by trade ? 

  12) What is international trade ? 

  13) Who conducts a wholesale trade ? 

  14) What is invisible trade ? 

  15)  How are the types of trade determined? 

 

Q. 5   Distinguish  between 

L. No. 7 

- 
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  1) Capitalist Economy and socialist Economy 

  2) Mixed economy and Capitalist Economy 
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  3) Import and  Trade 

  4) Internal Trade and External Trade 

  5) OPEC and APEC  

 

Q. 6 Give Geographical reasons 

 

L.No. 7 

  1) IDL is proving to be very useful in today´s time. 

  2) The day starts in the Pacific ocean of the earth. 

  3) Every country has a different standard time. 
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  4) Economy begins at home. 

  5) India´s economy is a mixed type . 

  6) On the basis of economy, we can divide countries into three groups. 
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7) Some international economic organisations were set up. 



8) The Consumer Protection Act has been enacted. 

9) Advertising is a part of the sales promotion activity.  

 

Q. 7 Answer in brief. 

L. N0. 7 

1) What considerations have been made while deciding the IDL ? 

2) While crossing the IDL, what changes will you make ? 

3) Why is the IDL not a straight line like the 180° meridian ? 

4) Why doesn´t the IDL pass through land ? 

5) Why is the IDL considered with respect to the 180° meridian only ? 
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 6) Explain the functions of an economy ? 
 7) What are the main features of an economy  ? 
           

L. No. 9 
 
 8) Explain the importance of trade ?  

9) State the objectives of WTO ?  
 10) What is Retail Trade ?  
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