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Note: Answer all questions. Kindly note that answers for 10 marks questions should be approximately of 400 - 450 words. Each question is followed by evaluation scheme.
	Q.No
	Assignment Set – 1
Questions
	Marks
	Total Marks

	1. 
	Define the term ‘Demand’. Explain the determinants of demand with suitable example.
	2+8
	10

	2. 
	Discuss the different economies of scale in detail.
	10
	10

	3. 
	Summarize the different types of cost with examples.
	10
	10



	Q.No
	Assignment Set – 2
Questions
	Marks
	Total Marks

	4. 
	Outline the characteristics and causes of business cycle.
	    10
	10

	5. 
	“The sole cause of inflation is the existence of a persistent excess demand in the economy” Justify the statement with reference to different types and causes of inflation.
	5+5
	10

	6. 
	Define and discuss the marginal efficiency of capital (MEC) in detail.
	2 +8
	10
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rsity under Section 2(f) of the UGC Act





