Exhibit 1.1: Detailed Balance Sheet of Coffee Dav Glohal limited (Rs in Cr
Mar16 | Mar15 | Mar12 | Maril | Mar10 |Mar09 |Mar08 |Mar07 | Mar06 | Mar03 | Mar16 | Mar15 | Mar12 | Maril | Mar10 | Mar09 |Mar08 | Mar07 | Mar06 | maro3
SOURCES OF FUNDS :
Share Capital 1687 | 2566 | 20371 | 20371 | 20125 | 20125 | 22884 | 6592 | 63.78 | sa.18 1 2 15 15 20 2 33 15 23 28
Equity Authorised 22609 | 22609 | 406 406 206 | 406 | 125 | 1204 | 1504 8 13 16 3 3 3 5 2 3 5 2
Preference Capital Authorised 94 94 19489 | 19289 | 194.89 0 22299 | 5859 | 5559 | a8 1 1 14 14 19 - 32 14 20 2
Unclassified Authorised 0 0 [ 0 0 19489 | 0 0 0 0 - - - - - 23 - - - -
Equity Issued 1687 | 1626 | 1312 | 131> | 1066 | 1066 | 1043 | 1033 | 1033 | 62 1 1 1 1 1 1 2 2 3 3
Equity Subscribed 1687 | 1626 | 1312 | 1312 | 1066 | 1066 | 1043 | 1033 | 1033 | 62 1 1 1 1 1 1 2 2 4 3
Equity Called Up 1687 | 1626 | 1312 | 1312 | 1066 | 1066 | 1043 | 1033 | 1033 | 62 1 1 1 1 1 1 2 2 3 3
Equity Paid Up 1687 | 1626 | 1312 | 1312 | 1066 | 1066 | 1043 | 1033 | 1033 | 62 1 1 1 1 1 1 2 2 2 3
Preference Capital Paid Up o 94 19059 | 19059 | 19059 | 19059 | 21841 | 5550 | s345 [ a7.08 - 1 14 14 18 23 31 13 19 2
Convertible Preference Share Paid Up 0 0 19059 | 19059 | 19059 0 0 0 0 0 - - 1 1 18 - - - - -
[Non-convertible Preference Share Paid
[ 94 [ 0 0 0 0 0 0 0 - 1 - - - - - - - -
Reserves Total 83174 | 80028 | 5308 | 55132 | 18566 | 18116 | 158.64 | 150.85 | 40.07 | 29.96 a7 57 20 20 18 2 23 35 1 15
[TOTAL RESERVES EXCLUDING
REVALUATION RESERVE 83174 | 800.28 | 539.8 | 55132 | 18566 | 18116 | 158.64 | 150.85 | 40.07 | 29.95 a7 57 a0 a0 18 2 23 35 1 15
Capital Reserves 316 173 145 211 194 157 0 0 0 0 0 0 0 0 0 0 - - - -
General Reserves 331 331 331 332 332 332 | 331 | 331 0 0 [ [ [ [ [ [ [ 1 - -
hare Premium 74686 | 72058 | 49474 | 49474 | 1372 | 1372 | 10962 | 10962 | o 0 2 52 36 36 13 16 16 2 - -
Debenture Redemption Reserve 125 834 [ 0 0 0 0 0 0 0 1 1 - - - - - - - -
Profit & Loss Account Balance 7073 | 6367 | s207 | s115 32 | 3907 [ 4571 | 3792 0 0 4 5 4 4 4 5 7 9 - -
Other Reserves 483 | -635 | 1177 0 0 0 0 0 4007 | 2996 () () wl - - - - - 14 15
Total Funds 84861 | 82594 | 74351 | 755.03 | 386.91 | 382.41 | 387.08 | 216.77 | 103.85 | 84.14 8 59 55 55 38 25 56 51 37 23
Secured Loans 22593 | 31484 | 41543 | 404.26 | 44965 | 33812 | 236.98 | 197.4 | 16546 | 012 13 2 30 29 a4 a0 34 6 60 a7
INon Convertible Debentures 0 50 0 0 0 0 0 0 0 0 - 4 - - - - - - - -
[Term Loans Institutions ) 0 1875 | 2668 584 0 4013 | a38 0 0 - - 1 2 1 - 6 10 - -
Term Loans Banks 13946 | 14197 | 1984 [ 19161 | 17847 [ 19082 | 87.86 | 57.18 0 0 8 10 15 1 v 23 13 13 - -
[Term Loans Others 0 2454 | 6829 | 7033 0 8567 | 3011 | 39.79 0 0 - 2 5 5 - 10 4 9 - -
Deferred Credit / Hire Purchase 0 0 [ 0 0.28 049 | 082 | 026 0 0 - - - - [ [ [ [ - -
Cash Credit /Packing Credit / Bills
Discounted [ 0 [ 0 0 541 | 2799 | 1671 0 0 - - - - - 6 4 4 - -
Working Capital Advances 0 0 0 0 7188 | 708 | 578 0 0 0 - - - - 7 1 1 - - -
Short Term Borrowings-Secured 8646 | 9834 | 7761 | 69.79 0 0 0 0 0 0 5 7 6 5 - - - - - -
Current Maturites of long term
Borrowings-Secured [ 0 5238 | 4585 0 0 0 0 0 0 - - 4 3 - - - - - -
Secured Loans Others 0 0 0 0 193.18 0 4429 | 3066 | 16546 | 912 - - - - 19 - 6 9 60 47
Unsecured Loans 62020 | 20836 | 18593 | 19635 | 19515 | 12188 | 6971 | 1411 | 875 | 2071 35 15 14 14 19 14 10 3 3 1
Short Term Borrowings-Secured 899 | 3588 | 4871 | 4942 0 0 0 0 0 0 1 3 4 4 - - - - - -
Current Maturites of long term
Borrowings-Secured 14584 | 10458 ) 0 0 0 0 0 0 0 8 7 - - - - - - - -
Debentures / Bonds 46942 | 679 | 12469 | 12469 | 17469 | 5678 | 5678 0 0 0 27 5 9 9 v 7 8 - - -
Loans from Banks 0 0 0 0 257 369 | 189 | 043 0 0 - - - - 0 0 0 0 - -
Loans from Institutions 0 0 [ 0 0 50 163 | 133 0 0 - - - - - 6 [ [ - -
Unsecured Loans Others 0 0 0 0 0.56 114 0 0 875 | 2071 - - - - 0 0 - - 3 1n
[ToTAL DEPOSITS ) 0 1253 | 2224 | 1733 | 1027 | 941 | 1235 0 0 - - 1 2 2 1 1 3 - -
Fixed Deposits 0 0 1253 | 1112 0 1027 | 941 [ 1235 0 0 - - 1 1 - 1 1 3 - -
Other Deposits 0 0 0 112 | 1733 0 0 0 0 0 - - - 1 2 - - - - -
Total Debt 85017 | 5232 | 60136 | 600.61 | 644.8 | 460 | 306.69 | 21151 | 17421 | 11191 8 37 2 2 62 55 2 29 63 57
Other Liabil 6278 | 5061 18 2034 0 0 0 0 0 0 4 4 1 1 - - - - - -
Other Long Term Liabilities 6122 | 5025 18 2022 0 0 0 0 0 0 3 4 1 1 - - - - - -
Long Term Provisions 156 036 0 0 0 0 0 0 0 0 0 - 0 - - - - - -
Total Liabil 1,761.56 | 1,399.75 | 1,362.87 | 1,375.98 | 1,031.71 | 842.41 | 694.17 | 428.28 | 278.06 | 196.05 100 100 100 100 100 100 100 100 100 100
APPLICATION OF FUNDS :
Gross Bl 1,646.46 | 1,51051 | 1,086.30 | 84132 | 655.66 | 523.61 | 37566 | 23549 | 16562 | 54.87 93 108 80 61 64 62 54 55 60 28
Goodwill ) 0 0 0 0 0 004 | 004 0 0 - - - - - - 0 0 - -
Leasehold Land 288 2.88 288 288 288 288 | 288 | o078 0 0 [ [ [ [ [ [ [ [ - -
Freehold Land 256 256 25 174 174 174 17 147 0 0 0 0 0 0 0 0 0 0 - -
Buildings 65463 | 633.18 | 467.64 | 38418 | 28665 | 22348 | 2367 | 448 0 0 37 45 34 28 28 27 3 1 - -
Plant and Machinery 79342 | 69351 | 2623 | 19603 | 160.61 | 13403 | 4289 | 3079 0 0 5 50 19 14 16 16 6 7 - -
Electrical Installations / Fittings o 0 [ 0 0 0 1552 | 874 0 0 - - - - - - 2 2 - -
Factory Equipments 0 0 0 0 0 0 94 6.23 0 0 - - - - - - 1 1 - -
Furniture and Fixtures 18269 | 15838 | 9309 | 7382 59 4889 | 3126 | 2052 0 0 10 1n 7 5 6 6 5 5 - -
Office Equipments 177 2 2212 | 1082 | 1075 | 962 [ 2532 [ 162 0 0 [ [ 3 1 1 1 4 4 - -
Computers 301 8.07 7.52 1217 | 1184 | 105 97 39 0 0 0 1 1 1 1 1 1 1 - -
Vehicles 433 461 4.61 467 4.42 429 | 385 | 289 0 0 [ [ 0 0 0 1 1 1 - -
Other Fixed Assets 117 533 | 20364 | 15501 | 11777 | 8818 | 209.43 | 139.45 | 16562 | 5487 [ [ 15 1 1 10 30 33 60 28
Less: 76915 | 658.21 | 37882 | 283.94 | 20298 | 148.73 | 10264 | 68.92 | 46.26 0 44 47 28 2 20 18 15 16 17 -
Leasehold Land 071 063 | 17982 | 16042 | 031 016 | 008 0 0 0 0 0 13 12 0 0 0 - - -
Freehold Land o 0 [ 0 0.04 0 0 0 0 0 - - - - [ - - - - -
Buildings 32578 | 28367 | 739 628 | 12124 | sass | 168 | 128 0 0 18 20 1 0 12 6 [ [ - -
Plant and Machinery 34981 | 28221 | 10713 | 8402 | 6647 | 3691 | 15 | 779 0 0 20 20 8 6 6 4 2 2 - -
Electrical Installations / Fittings 0 0 [ 0 0 0 218 | 3m 0 0 - - - - - - 1 1 - -
Factory Equipments [ 0 0 0 0 0 271 | 19 0 0 - - - - - - 0 0 - -
Furniture and Fixtures 83.44 724 3753 | 3113 | 2375 [ 1535 | 1049 | 7.86 0 0 5 5 3 2 2 2 2 2 - -
Office Equipments 155 167 9.61 801 443 | 423 67 517 0 0 0 0 1 1 0 1 1 1 - -
Computers 29 7.84 679 617 1088 | 629 38 303 0 0 [ 1 ) ) 1 1 1 1 - -
Vehicles 433 46 377 3.67 3.66 306 | 226 | 193 0 0 [ [ [ 0 0 [ [ [ - -
Other Fixed Assets 064 52 9222 | 7912 | 5316 | 2818 | 5924 | 3683 0 0 0 0 7 6 5 3 9 9 - -
Net Block 87731 | 8523 | 707.48 | 557.38 | 4568 | 374.88 | 273.02 | 166,57 | 119.36 | 54.87 50 61 52 a1 2 25 39 39 23 28
Goodwill ) 0 0 0 0 0 004 | 004 0 0 - - - - - - 0 0 - -
Leasehold Land 217 225 | 20301 | 28204 | 257 272 28 0.78 0 0 [ [ 2 20 [ [ [ [ - -
Freehold Land 256 256 256 25 17 174 17 147 0 0 0 0 0 0 0 0 0 0 - -
Buildings 32885 | 34951 | 2124 218 | 26294 | 16893 | 2199 | 32 0 0 19 25 2 2 25 20 3 1 - -
Plant and Machinery 44361 | 4113 | 21591 | 17827 | 12956 | 9712 | 3139 | 23 0 0 2 29 16 13 13 12 5 5 - -
Electrical Installations / Fittings o 0 [ 0 0 0 1134 | 563 0 0 - - - - - - 2 1 - -
Factory Equipments 0 0 0 0 0 0 669 | 431 0 0 - - - - - - 1 1 - -
Furniture and Fixtures 9925 | 8598 | 8467 | 6195 | 5007 | 3358 | 2077 | 1266 0 0 6 6 6 5 5 4 3 3 - -
Office Equipments 022 034 | 4043 | 3a11 6.39 539 | 1862 | 1103 0 0 [ [ 3 2 1 1 3 3 - -
Computers 012 023 1 136 129 | an 59 0.87 0 0 0 0 0 0 0 1 0 - -
Vehicles 0 0 072 093 101 123 | 159 | 096 0 0 - - [ [ [ [ [ [ - -
Other Fixed Assets 053 013 | 15994 | 12452 | 10185 | 60 | 15019 | 10262 | o© 0 0 0 12 9 10 7 2 2 - -
Capital Work in Progress 4323 | 3643 | 3966 | 3285 | 5942 | 7353 | 4486 | 4766 | 2079 0 2 3 3 2 6 9 6 1 1 -
Other Capital Work in Progress 4323 | 3643 | 3066 | 3285 | 5942 | 7353 | 4486 | 4766 | 2979 0 2 3 3 2 6 9 6 1 1 -
Investments 9124 | 8597 | 2602 | 2441 595 | 2232 | 2002 | 1971 | 2004 | 2376 5 6 2 2 1 3 3 5 7 12
Unquoted Equity 10341 | 10322 | 345 3.45 0 2095 | 2094 | 2315 0 0 6 7 [ [ - 2 3 5 - -
lJoint Venture / Partnerships ) 0 252 252 252 252 | 252 0 0 0 - - 0 0 0 0 0 - - -
Application Money 7.92 025 37.54 | 3593 0 14.32 0 0 0 0 [ [ 3 3 - 2 - - - -
Other Investments [ 0 0 0 343 0 0 0 2004 | 2376 - - - - 0 - - - 7 12
Less : Prov.for dimunition in value of
investment 2009 | 1749 | 1749 | 17.49 0 1547 | 344 | 344 0 0 1 1 1 1 - 2 ) 1 - -
Inventories 11155 | 10476 | 137.07 | 13754 | 11866 | 10367 | 9472 | 72.06 | 5951 | 1188 6 7 10 10 12 12 1 17 2 6
Raw Materials 14.13 83 2128 | 4585 | 5326 0 0 0 0 0.06 1 1 3 3 5 - - - - 0
Workin Progress 813 6.42 105 079 0.93 115 0 0 0 0 [ [ 1 [ [ [ - - - -
Finished Goods 1754 | 9m 2351 | 4037 | 2064 | 6427 | 5838 | 4007 0 8.84 1 1 2 3 2 8 8 9 - 5
Stores and Spares 7176 | 80.23 039 2.07 203 | 3508 | 3614 | 2969 0 0 4 6 [ [ [ 4 5 7 - -
Packing Materials 0 0 0 0 0 227 02 23 0 0 - - - - - 0 0 1 - -
Other Inventory [ 0 6139 | 4846 | 418 0 0 0 5951 | 298 - - 5 4 4 - - - 2 2
Sundry Debtors 12938 | 13062 | 11633 | 12324 | 8267 | 7417 | 8356 | 64.26 | 525 | 4467 7 9 9 9 8 9 12 15 19 23
Debtors more than Six months ] 0 197 221 171 597 | 119 [ 1641 0 0 - - ) ) ) 1 ) 4 - -
Debtors Others 12938 | 13062 | 11436 | 12103 | 8096 | 682 | 8237 | 4785 | 525 | 4467 7 9 8 9 8 8 12 1 19 23
Cash and Bank 42391 | 15777 | 25738 | 41315 | 31373 | 148.15 | 164.96 | 6841 | 1088 | 2212 2 1 19 30 30 18 2 16 4 1
Balance with Bank 2833 | 3151 834 1237 | 1233 [ 2624 | 1362 | 423 0 0 2 2 1 1 1 3 2 1 - -
[Term Deposit with Banks 30161 | 12204 | 24097 | 397.46 | 2987 | 11603 | 147.47 | 6094 0 0 2 9 18 29 29 14 2 14 - -
Cash in hand / others 398 331 4.07 332 27 588 | 387 | 320 | 1088 | 2212 ) [) [) ) [) 1 1 1 3 1
Loans and Ad 5094 | 5537 | 6857 | 8345 | 12691 | 13869 | 15249 | 11003 | 8014 | 696 3 4 5 6 12 16 2 2 29 36
Loans to Group / Associate Companies 0 0 0 0 0 035 0 0 0 0 - - - - - 0 - - - -
Loans to Others 16 109 165 133 192 118 | 1751 [ 1413 0 0 [ [ [ [ [ [ 3 3 - -
Deposits with Government 223 029 1313 | 193 0 14 0 0 0 0 0 0 1 1 - 0 - - - -
Deposits Others 223 0 0 0 4785 | 4313 | 3695 | 27.89 0 0 0 - - - 5 5 5 7 - -
Advance Tax 0 0 [ 0 0 133 0 0 0 0 - - - - - [ - - - -
Pre-paid expenses 066 048 064 1.05 0 0 0 0 0 0 0 0 0 0 - - - - - -
Advances to suppliers 3808 | 3516 259 34 0 732 | 6945 | s052 0 0 2 3 [ [ - 9 10 12 - -
|Advances for capital goods 0 0 0 0 0 0 25 | 1011 0 0 - - - - - - 3 2 - -
Advances recoverable in cash or kind o 0 094 017 7704 | 1793 0 0 0 0 - - [ [ 7 2 - - - -
Interest Accrued on Investments 0 0 18 3.07 0 017 0 0 0 0 - - 0 [ - 0 - - - -
Other Current Assets 1504 | 1836 | 4782 | ssm 0 0 607 | 738 | 8014 | 696 1 1 4 4 - - 1 2 29 36
Total Current Asset 72478 | 44852 | 57935 | 757.38 | 641.07 | 464.68 | 49573 | 314.76 | 203.03 | 14827 a1 32 23 55 62 55 71 73 73 76
Less : Current Liabilities and
Provisions
Current Liabilities 137.99 | 14584 | 11266 | 9713 | 1261 | 9031 | 1071 | 9318 | 799 | 2172 8 10 8 7 12 1 15 2 29 1
Sundry Creditors 3686 | 5155 | 3034 | 3583 | 5580 [ 4009 | 7041 | 6117 0 2161 2 4 2 3 5 5 10 14 - 1n
Creditors for Goods 3686 | 5155 [ 0 0 0 514 | 4556 0 1848 2 4 - - - - 7 1 - 9
Creditors for Capital Goods 0 0 0 0 0 328 | 491 | 405 0 313 - - - - - [ 1 1 - 2
Creditors for Finance ) 0 0 0 0 0 11 | 1156 0 0 - - - - - - 2 3 - -




Exhibit 1.1: Detailed Balance Sheet of Coffee Dav Global Limited (Rs in Crs
Mar16 | Mar15 | Mar12 | Maril | Mar10 | Mar09 | Mar08 | Mar07 | Mar06 | Mar03 | Mar16 | Mar15 | Mar12 | Mar1l | Mar10 | Mar09 | Mar08 | Mar07 | Mar06 | Mar03

Creditors for Others o 0 3034 | 3583 | 5589 | 3681 0 0 0 0 - - 2 3 4 - - - -

Bank Overdraft / Short term credit 0 0 1392 | 1659 0 1479 | 1327 | 1328 0 0 - - 1 1 - 2 2 3 -

[Advances from Customers / Credit

balances 014 015 0 0 0 2082 | 2342 | 1873 0 0 0 0 - - - 3 3 4 -

Due to Subsidiary / Group Companies o 0 0 0 27.96 0 0 0 0 0 - - - - 3 - - - -

Trade and Other deposits 3963 | 3563 | 2223 | 1205 | 2038 0 0 0 0 0 2 3 2 1 3 - - - -

Interest Accrued But Not Due o 0 4.29 451 266 | 273 0 0 0 0 - - [ [ [ [ - - -

Other Liabilities 6136 585 | a1ss | 2725 | 1021 | 7.88 0 0 799 | om 3 4 3 2 1 1 - - 29 [

Liability for Capital Goods o 0 27 64 0 0 0 0 0 0 - - o o - - - - -

Provisions 14.39 2.06 75 935 447 43 | 3074 | 2523 | 1426 | 997 1 [ 1 1 [ 1 4 3 5 5

Provision for Tax 1354 14 3.69 046 407 | 118 0 0 0 0 1 o o o o o - - -

Provision for Corporate Dividend Tax 0 0 038 116 0 0.38 0 0 0 0 - - 0 0 - [ - - - -

Provision for Gratuity o 0 067 034 003 | 089 0 0 0 0 - - [ [ [ [ - - -

Provision for Dividend o 0 23 699 0 185 0 0 0 0 - - [ 1 - [ - - -

Other Provisions 0.85 067 044 04 037 0 3074 | 2523 | 1426 | 997 [ [ [ [ [ - 4 6 s s
Total Current Liabilities 15238 | 1479 | 12016 | 10648 | 13057 | 9461 | 13784 | 11841 | 9a.16 | 3169 9 1 9 8 13 1 20 28 34 16
Net Current Assets 5724 | 30062 | 45919 | 6509 | 5114 | 37007 | 357.89 | 19635 | 10887 | 11658 32 21 34 a7 50 4 52 6 39 59

Miscellaneous Expenses not written

off o 0 o 0 0 0 0 0 0 266 - - - - - - - - - 1

Other Miscellaneous expenditure not

written o o 0 0 0 0 0 0 0 0 264 - - - - - - - - - 1
Deferred Tax Assets 1331 | 947 102 7.2 318 27 0.04 0 0 0.08 1 1 1 1 [ [ [ - - 0
Deferred Tax Liability 122 | 1745 102 0 0.92 109 | 166 | 201 0 188 1 1 1 - o o o o - 1
Net Deferred Tax 2.09 -7.98 0 7.22 226 161 162 | -201 0 1.8 0 (1) - 1 0 0 (0) (0) - ()

Other Assets 17528 | 1324 | 13052 | 10322 0 0 0 0 0 0 10 9 10 8 - - - - -

LongTerm Loans and Advances 15984 | 1211 | 11816 | 6351 0 0 0 0 0 0 9 9 9 5 - - - - -

Capital Advances 0 0 2602 | 2407 0 0 0 0 0 0 - - 2 2 - - - - -

Other Non-Current Assets 1545 13 1236 71 0 0 0 0 0 0 1 1 1 1 - - - - -

Total Assets 1,761.55 | 1,399.74 | 1,362.87 | 1,375.98 | 1,031.71 | 842.41 | 694.17 | 42828 | 278.06 | 196.05 100 100 100 100 100 100 100 100 100 100
Contingent Liabilities 4688 | 2406 | 1618 149 3.08 0 0 0 0 052 3 2 1 1 ] - - - - ]
Claims not as debt 3176 | 1014 | o062 027 027 0 0 0 0 0 2 1 0 0 0 - - - -

Guarantees undertaken 1503 | 1392 | 1405 | 1314 | 28 0 0 0 0 0.25 1 1 1 1 o - - - - o

Uncalled Liability on Shares 0 0 151 1.49 0 0 0 0 0 0 - - 0 0 - - - - - -

others o 0 [ 0 0 0 0 0 0 0.27 - - - - - - - - - [

Estimated Capital Contracts Remaining | 0 0 2018 | 1741 | 1604 0 0 0 0 4 - - 2 1 2 - - - - 2
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Exhibit 1.2: Detailed Prof

)

I
war1612) | mar1542) | wars22) | warsa2) | wars0(12) | war09 12 | waron ) | warora2) | waros 12 [ waroa ) | warss ) l a1 12 l ar 12 12) l war 1112 l ar 1012 l ar0s 12) l waros 12 l ar7 12 l ar 06 12) l war03 12
iNCOME
Sales Turmover FEETP S I RYAE| 58038 EEERE Y IR 5308 FERG T 100 100 0 00 00 10 00 00 0
Sols twrnover / Operating ncome L2290 L.204.30) ssizg sas7o] aosas sl 9519 Tie.84 55.11675636] Seser26351] 94msozens| GabazsTis|  goo|  goo]  doo] oo Srewzenzel] w138
lob 720] 5454 o q o o 1579 2691 s Py 2 2 - - 53 1
Income. 6.75| 11.73| o| o| of o| o| of (1) ) 3 4
excse Duty 38.75] 303] o o oas| 02 o 0.1 3 2 o o o 0 o
Netsales T59.46]  Lzos1] S8i3s EZERE Y] 5784 35308 Ta359 57 5% 00 100 100 10 100 0 0% 00
Other income 1032 5.5] 1654 2978 2130 1567 5.59] 23] T 1 3 s 3 s s s 2 2
o o o q 2.58] 09) q 2.0] - g - - 1 o - 2
import Entitements o o o 25| o o q o - p
1333 53] = q o o q o p 1 3 ) 1
proit on sale of investrments o o o o 00 14 o o - - o o - -
rent received o o o o o o 0.05) o q o - - - - - - o - -
[Gain on Cancel of Forward
c o o q 621 o q 691 a4 q o 1 1 1
fee ncome o o o o o o 04 0.4 q o - o o
provision Witen Back o o o o o pET 0.05] o o o - - o o - -
income i 052 i 757] o] Tasa 1203 53 559] ¥ T o o T 3 3 3 3 P G
k Ad] 9.44] 26.67| 4.09| 26.3| -38.02] 8.95| 22.58| 12.56| o| 13.21 1 @) 0 3 ) 2 5 4 - o)
[Closing tock Of WiP 513 642 105 079 093 o o o o o 1 1 1 o o - - - -
Closing stock of Fiished Goods 17,5 9.1 23] 037 2084 21 5823 2007 q o 1 1 2 4 4 1 5 1 - -
Closing sock of Other Waterials o o 6139 .49 a3 q o 231 q o - g A s 7 - g 1 - B
fwip 642 o 079 053] o q o o q o ) o ) - -
{ Finihed Goods 551] o 2037 2064 621 5839 2007 o q o p 4 2 Py fn 5
K of Other Materials o o 4845 114 o o 2.1] 5951 o o - s ) o o -
[Adjustment on amalgamation / tral
runs 42.9) 1.69| 0.05| 29.69] 0| 13.21 - B) ()] 0 (6)] 1 1 9 - o)
Totlincome I Tmas Tmon o S0 gmer|  aaar % 3 T Tor % o7 T Tos 07 %
EXPENDITURE
Raw Materials [T N7 w0772 Z011 15541 7.1 % P 5 53 W7 % ) ) & B)
tock of Raw Wiaterials 53 o 4525 o q o p 4 3
Purchases of Raw Materal YR I G031 T011 541 7511 a7 I 57 ) = % ) ) & B
Direct Expense on
o 0 o o a6 q o o q o - - - 1 - . . .
Closing sock of Raw Waterials 1a.13] 53 129 a3 53.26 o o o o o 1 1 ) 5 5 - - - -
Power & Fuel Cost 7781 053] 7251] FI¥E 1545 IR [FRE ) i X 7 3 7 7 3 7 3 7 7 T
power, 01 & Fuel 281 3058 o o o q o o a2 09 2 2 - - - - - 2 1
lectricty Expenses o o 2259 211 1545 B2 12.9] 549 q o - - P P 3 P 3 2 - -
Employee Cost 551 11557 5989 53] 59.83] 5o85) 7517 Tosl 551 75 FF 0 7 3 7 7 s s T 7
& Bonus 13531 1069 5852 4299 326 29.9] 29| 1641 931 o 10 8 6 a s s s s 4 -
[Contrbution to funds 15.9] 1259] 939 7.57 435 a5 o o q o 1 1 1 1 1 1 - - -
Sttt Welfore Expenses 23] 255] 265 2.43] 20 Lss] 21 214 q o ) o o o o ) o 1 -
(ratuiy Paid o o o o o q 0.2] 005 q o o o
[Other Employee Cost 143 o3 047 013 03] o7 o o q 263 o o o o - - 2
i 373 444 38.47] 5278 121 19.74 172 13 o 1695 Py 2 a a - 2
Freight Inwards & Transport
charges o o q o 537 q o o q o - - 1 - -
o o o o o 256 242 185 q 161 ) T 1 1
[1ob Work / Contract / Processing
Charges 152 1586 033 071 o q o o q o 1 1 3 0 - - - - -
Stores Consumed o o o o EFY) q o o q o - g - 1 - g - -
Repairs 121 1123 001 B 611 121 22 933 q 159 P 1 1 T 1 ) 3 3 - 1
Repairs -lant & machinery 1263 9.5 7.7 771] o a5 137 L4 q 03 p 1 p By p o o o
Repairs - Buiding 003] 0.0 001 001] o os1] o o o o o o o o o - -
Repairs —Others 159 129 223 124 o1 701 1085] 334 o 109 o o o o 1 i P 2 - 1
anding, learng Ch o o 8.9 6.67] o 2.53] 0.9] 034 q o - - 1 1 ) o 0 - -
1732 174 T8s1 164] o 2.45] 169 1.9 q 1376 1 1 2 2 ) o 1 - 0
Selling and Administration
expenses 23439 18859 19208 16891 s47] 11323 99.05| 13y 051 1481 1 15 1 1 15 2 n n o 0
Rent fates and Taxes paia 15537 1319 7369] 661 san1 5093 3952 012 o 033 12 m 7 7 5 5 5 s - o
others 155.37 1319 7369] 66.1] 547 5093] 39.52] 291 q 03] 12 u 7 7 5 9 5 s - o
Sales Tox o o 5852 64 o 35.38] 30 1958 q 3.2 - g c s © 6 3 - 2
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Exhibit 1.3: Detailed Cash Flow Statement of Coffee Day Global Limited (Rs in Crs.)
Mar16 | Mar15 | Mar12 | Mar11 | Mar10 | Mar09 | Mar08 | Mar 07
Cash Flow Summary
Cash and Cash Equivalents at Beginning of the year 14832 8876] 5889 1373 148.14] 16495 6841] 1038
Net Cash from Operating Activities 2086 27084] 11921] -132[ 11521 2801 342 307
Cash Flow From Operating Activities
Net Profit before Tax & items 17.66] 11.14] 1279] 2265 1866] 1231] 1838 1276]
Adjustment For
1611 146.08] 9963] 8515] 5724 4649] 3423 22383

Interest (Net) 356 4124 a5 0 o 1568] 19.58] 84|
P/L on Sales of Assets 0| o osaf  os1| o055 o003 o4 o003
P/L on Sales of Invest 9| 0| o] 37.66] 9| o 00| 14
Prov. & W/O (Net) 0| 0 0 o 20[ 041 009 [
P/Lin Forex 0| 0 o 642 1163 1782 0 0|
Others 732  475] -066| -37.86] 2843] 43| 0 9|
Total Adjustments (PBT & Extraordinary Items) 202.02] 192.08] 104.02| 79.04] 7661 7526 54.26] 29.8
Op. Profit before Working Capital Changes 22168 203.22 11681 101.69] 95.27] 87.57] 72.64] 42.62
Adjustment For
Trade & Oth receivables 076] 3354 691 475 05| 791 194 -117g
Inventories -679]  4625] 047| -1888] -14.98] -895] -2265] -12.56|
[Trade Payables 0| o 254 524 o 3252 1392 1328
Loans & Advances [ o 161 -1628] 1177 -1502] -42.46] 2089
Others 123 5741 0 of 2727 o 571 506
[Total (OP before Working Capital Changes) -878] 7012[ 831 879] 23.56] -49.48] -64.88] 3587
Cash Generated from/(used in) Operations 21289 2733a] 12512 1379 11883 3809 7.76] 6.7
Direct Taxes Paid 368 25] 591 1511 362] -1008[ -1089] 368
Others -0.62 [ [ 0 0| [ 0 0|
[Total-others -4.3) 25 591 151|362 -1008] -1089] -3.68]
Cash Flow before Extraordinary Items 2086 27084] 11921] -132[ 11521 2801 313 3.7

items
Prior Year 's Taxation 0| [ 0 0 0| o[ 029 0|
Net Cash Used in Investing Acti 361.47] -1519] 505 -24.09] -90.47] -133.9] -138.55] -86.21
Cash Flow from Investing Activities
Investment in Assets
Purchased of Fixed Assets -211.04] -138.96] -259.46 -184.9] -121.47] -156.82] -138.66] -87.9
Sale of Fixed Assets 039 2435] a1a] 005 01 067 o036 002
Financial/Capital Investment
Purchase of Investment: 0| [ o 0 0| o 27| 0|
Sale of Investments [ [ [ o 175 o 245 173
Interest Received 1093 806] 3538] 3477 654 2646 0 9|
Dividend Received 0| [ 0 0 10| 0 0 0|
Others 16135 4534 224.99] 7a01] 3.1a] 421 0 9|
INet Cash Used in Financing Activities 26212 5938 -53.42| 27057 140.85] 89.09] 23851 140,67
Cash Flow From Financing Activities
Proceeds:
Proceeds from Issue of shares (incl share premium) [ [ 0 360) 9 o| 16201] 11176
Proceed from Other Long Term Borrowings 410 o[ 71 1123 20395 o o518 373
Proceed from Bank Borrowings 0| o o o 903 [ 0 0|
Payments
Of the Long Tem Borrowings 0053 _-1146] 653 -14178] -16.56| [ 0 9|
Of the short term Borrowings 0| 0 o[ 807 0| [ 0 9|
Dividend Paid 0| o 139 815|924 [ 0 9|
Interest Paid 4904|4874 388a] 3545] -aa67] -a06a] -1958] 839
Others 742] _082[ -126] 828] -164] 12973 9|
Net Cash Used in Financing Activi 262.12] 59.38] 53.42| 270.57| 140.85| 89.09] 23851 140,67
Net Inc/(Dec) in Cash and Cash Equivalent 10925|  5055] 7084] 4516 16559 -168] 9654] 57.53
Cash and Cash Equivalents at End of the year 257.56 14832 129.73| 5889 31373 148.15] 164.95| 68.41
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Exhibit 1.4: Financial Ratios of Coffee Dav Global Limited
Mar15 | Mari2 | Maril | Mari0 | Mar09 | Mar08 | Mar07 | Mar06 | Mar03
Key Ratios
Debt-Equity Ratio 082 063 08 109 144 1 0386 12 168 175
Long Term Debt-Equity Ratio 053 034 057 0388 126 087 077 115 1.68 175
Current Ratio 148 113 233 2.97 3.09 2.92 2.61 2.24 2.16 247
Turnover Ratios
Fixed Assets 085 083 1.09 128 099 122 152 174 153 348
Inventory 12.37 119 7.66 7.47 5.26 5.54 5.56 529 425 818
Debtors 10.29 9.55 878 93 7.45 6.97 6.28 5.96 4.8 3.07
Interest Cover Ratio 148 129 13 149 132 152 194 2.36 1.89 131
PBIDTM (%) 17.46 17.42 14.76 1611 29 14.96 15.56 1224 133 913
PBITM (%) 542 57 529 7.22 1312 6.57 818 5.68 6.19 63
PBDTM (%) 138 13 10.69 11.26 12.99 10.63 1134 9.83 10.02 432
cPM (%) 1291 122 9.97 10.58 11.99 9.61 9.93 9.01 10.02 328
[APATM (%) 087 049 05 168 219 123 2.55 2.46 2.92 045
ROCE (%) 459 5.08 206 574 818 47 6.76 56 5.64 53
RONW (%) 14 074 035 239 66 002 7.15 8.08 14.66 165
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Exhibit 1.5: Production and Service Details of Coffee Day Global Limited

Unit of % of Capacity Installed Sales
Product Name Year STO Utilised -% | Capacity Quantity Sales
Food, & Other Items 2016 NA 74.06 0 0 0 0 991.08
Coffee Beans 2016 NA 24.67 0 0 0 0 330.19
Service Income 2016 NA 5.39 0 0 0 0 72.09
Merchandise Items-Sales 2016 NA 3.66 0 0 0 0 48.95
Other Operating Revenue 2016 NA -0.5 0 0 0 0 -6.75
Other Duties Taxes Collected 2016 NA -7.27 0 0 0 0 -97.32
Food, & Other Items 2015 NA 70.94 0 0 0 0 884.68
Coffee Beans 2015 NA 29.18 0 0 0 0 363.89
Service Income 2015 NA 4.37 0 0 0 0 54.54
Merchandise Items-Sales 2015 NA 3.63 0 0 0 0 45.23
Other Operating Revenue 2015 NA -0.94 0 0 0 0 -11.73
Other Duties Taxes Collected 2015 NA -7.18 0 0 0 0 -89.5
Beverage Sales 2012 NA 50.41 0 0 0 0 530.29
Coffee Beans 2012 NA 41.1 0 0 0 0 432.34
Merchandise Items-Sales 2012 NA 3.46 0 0 0 0 36.37
Other Operating Revenue 2012 NA 2.92 0 0 0 0 30.69
Service Income 2012 NA 212 0 0 0 0 22.34
Beverage Sales 2011 NA 47.94 0 0 0 0 458.74
Coffee Beans 2011 NA 43.29 0 0 0 0 414.25
Other Operating Revenue 2011 NA 3.65 0 0 0 0 34.95
Merchandise Items-Sales 2011 NA 3.42 0 0 0 0 32.73
Service Income 2011 NA 171 0 0 0 0 16.32
Coffee 2011 NA 0 85.14 24,000.00 | 20,434.00 0 0
Sales 2010 NA 100 0 0 0 0 584.28
Coffee 2010 NA 0 48.63 24,000.00 | 11,672.00 0 0
Sales 2009 NA 100 0 0 0 0 549.79
Coffee 2009 MT 0 75.39 24,000.00 | 18,093.00 0 0
Food&Other Items(Cafe Division 2008 NA 26.61 0 0 0 0 123.44
Sales 2008 NA 22.74 0 0 0 0 105.48
Beverages (Cafe Division) 2008 NA 21.64 0 0 0 0 100.37
Coffee 2008 NA 7.63 0 0 0 0 35.41
Sale of Coffee Beans 2008 NA 4.96 0 0 0 0 23.02
Coffee Beans 2008 NA 4.73 0 0 0 0 21.93
Xpress Division) 2008 NA 33 0 0 0 0 15.31
Food&Other items(Xpress Divi) 2008 NA 3.22 0 0 0 0 14.94
Dairy 2008 NA 179 0 0 0 0 8.29
Rentals on Coffee Machines 2008 NA 121 0 0 0 0 5.62
Beverage Sales 2008 NA 1.06 0 0 0 0 4.9
Coffee Powder(Package Division 2008 NA 0.64 0 0 0 0 2.98
Coffee Powder 2008 NA 0.37 0 0 0 0 172
Husk 2008 NA 0.09 0 0 0 0 0.43
Internet Service/Usage Receipt 2008 NA [ 0 0 0 0 0.02
Cured Coffee 2008 MT 0 0 0 13,243.00 | 18,267.00 0
Coffee 2008 MT 0 55.18 24,000.00 | 13,243.00 0 0
Sales 2007 NA 30 0 0 0 0 104.44
Food&Other Items(Cafe Division 2007 NA 23.58 0 0 0 0 82.08
Beverages (Cafe Division) 2007 NA 22 0 [ 0 0 76.59
Coffee 2007 NA 6.7 0 0 0 0 2334
Coffee Beans 2007 NA 51 0 0 0 0 17.77
Sale of Coffee Beans 2007 NA 3.81 0 0 0 0 13.26
Food&Other items(Xpress Divi) 2007 NA 2.58 0 0 0 0 8.97
press Division) 2007 NA 2.06 0 0 0 0 7.17
Dairy 2007 NA 2.06 0 0 0 0 7.17
Rentals on Coffee Machines 2007 NA 0.74 0 0 0 0 2.59
Coffee Powder(Package Division 2007 NA 0.46 0 0 0 0 1.6
Sales 2007 NA 0.39 0 0 0 0 1.36
Coffee Powder 2007 NA 0.35 0 0 0 0 121
Husk 2007 NA 0.16 0 0 0 0 0.55
Internet Service/Usage Receipt 2007 NA 0 0 0 0 0 0.01
Cured Coffee 2007 MT 0 0 0 0 17,996.00 0
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Exhibit 1.6: Materials Purcahse Details of Coffee Day Global Limited
Year | Unit of Product Quantity | Product Value

Raw Material Consume: 2016 NA o 183
[Raw Material Consume: 2015 NA [ 594.72
Raw Material Consume: 2012 NA o 607.72
[Raw Material Consume: 2011 NA [ 595.63
Raw Materia 2010 NA o 273.69
Perishbles C bl 2009 NA [ 102.57
Clean Coffee 2009 NA o 69.36
Coffee-Raw 2009 T [ 13259
Coffee-purchased 2008 NA o 18284
Coffee-Raw 2008 T 21,799.00 0
Cured Coffee 2008 T 5,672.00 0
Powder Coffee Beans & Chicory 2008 NA o 0.86
Dairy Whitener 2008 NA o 17.02
c Etc 2008 NA 0 80.85

Etc 2007 NA o 60.34
Dairy Whitener 2007 NA [ 12.16
Coffee-Purchased 2007 NA o 14722
Coffee-Raw 2007 T 23,068.00 0
Cured Coffee 2007 mT 3,737.00 0
Powder Coffee Beans & Chicory 2007 NA 0 039
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Exhibit 2: P of Coffee in India Since 1950-51 (In MT)
Year Arabica | % | Robusta | % Total Arabica | % | Robusta | % Total
1950-1951 15511 [ 82 | 3382 | 18 18,893.00
1960-1961 39526 | 58 | 28643 | 42 6,816.00 155 (0.29) 747 133]  (0.64)
19701971 58348 | 53 | 51883 | 47 110,231.00 048 (0.09) o081| o012] 1517
1980-1981 61262 | 52 | 57384 | 48 118,646.00 005 (0.02) 011 002 0.08
1990-1991 78311 | 46 | 91415 | 54 169,726.00 028 (0.12) 059 013 0.43
1991-1992 88320 | 49 | 91680 | 51 180,000.00 013| 007 000 (0.06) 0.6
19921993 73120 | 43 | 96275 | 57 169,395.00 (0.17)] (0.12) 005| 012] (0.06)
1993-1994 98300 | 46 | 113700 | 54 212,000.00 034 007 018 (0.05)] 025
1994-1995 79000 | 44 | 101100 | 56 180,100.00 (020) (0.04)] (011 o0.04] (015
1995-1996 103250 | 46 | 119750 | 54 223,000.00 031] 005 018 (0.04)] 024
1996-1997 90450 | 44 | 114550 | 56 205,000.00 (0.12)] (0.04)]  (0.04)] 0.04[ (0.08)
1997-1998 99300 | 43 | 129000 | 57 228,300.00 010 (0.02) 013] 002 0.11
1998-1999 97000 | 37 | 168000 | 63 265,000.00 (0.02)] (0.14) 030 o011 0.16
1999-2000 119000 | 41 | 173000 [ 59 292,000.00 023] o011 003[ (006 0.0
20002001 104400 | 35 | 196800 | 65 301,200.00 (0.12)] (0.15) 014 0.0 0.03
2001-2002 121050 | 40 | 179550 | 60 300,600.00 016 014 (0.09)] (0.08)]  (0.00)
2002-2003 102125 | 37 | 173150 | 63 275,275.00 (0.16) (0.08)  (0.04)] 0.05[ (0.08)
2003-2004 101950 [ 38 | 168550 | 62 270,500.00 (0.00)] 003 (0.03)] (0.02)]  (0.02)
2004-2005 103400 | 38 | 172100 | 62 275,500.00 001 002 0.02
2005-2006 94000 | 34 | 180000 | 66 274,000.00 (0.09)] (0.11) 005| 006] (0.01)
2006-2007 99700 | 35 | 188300 | 65 288,000.00 006 003 005[ (002 0.05
2007-2008 92500 | 35 | 169500 | 65 262,000.00 (007)) - (0.10) - (0.09)
2008-2009 79500 | 30 | 182800 | 70 262,300.00 (0.14)] (0.14) 008| 0.08 0.00
2009-2010 94600 | 33 | 195000 | 67 289,600.00 019| 0.0 007 (0.04)] 0.0
20102011 94140 | 31 | 207860 | 69 302,000.00 (0.00)] (0.06) 007 003 0.04
2011-2012 101500 | 32 | 212500 | 68 314,000.00 008| 003 002 (001)] o004
20122013 98600 | 31 | 219600 | 69 318,200.00 (0.03)] (0.03) 003| 001 0.01
2013-2014 102200 | 34 | 202300 | 66 304,500.00 004 0.10 (0.08) (0.04)]  (0.04)
2014-2015 98000 | 30 | 229000 | 70 327,000.00 (0.04)] (0.12) 013| 0.06 0.07
2015-2016 103500 | 30 | 244500 | 70 348,000.00 006 - 007 - 0.06
2016-2017* 96200 | 30 | 220500 | 70 316,700.00 007)] - (010 - (0.09),
*Post Monsoon Estimates Average 9% 3% 33% 6% 53%
) 32% | 10% | 136% | 25% | 277%
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Exhibit 3: Coffe Price in India (Price in INR per Kg)
Month Price Month Price Month Price Month Price Month Price Month Price Month Return Month Return Month Return Month Return Month Return Month Return
Jan-95 91.80 | Jan-99 76.52 | Jan-03 45.17 | Jan-07 78.75 | Jan-11 106.09 | Jan-15 140.17 Jan-95 Jan-99 Jan-03 Jan-07 Jan-11 Jan-15
Feb-95 93.54 | Feb-99 | 7277 | Feb03 | 44.58 | Feb-07 78.84 | Feb-11 | 114.86| Feb-15 | 14187 Feb-95 0.02| Feb-99 (0.05) Feb-03 (0.01)] Feb-07 0.00 | Feb-11 0.08 | Feb-15 0.01
Mar-95 | 102.45 | Mar-99 | 68.01 | Mar-03 | 40.30 | Mar-07 | 7657 | Mar-11 | 12145 | Mar-15 | 135.01 Mar-95 010 | Mar-99 (0.07)] Mar-03 (0.10)] Mar-07 (0.03)] Mar-11 0.06 | Mar-15 (0.05)
Apr-95 100.75 | Apr-99 64.88 | Apr-03 | 4039 | Apr-07 75.86 | Apr-11 118.70 | Apr-15 136.60 Apr-95 (0.02)] Apr-99 (0.05)] Apr-03 0.00 [ Apr-07 (0.01)] Apr-11 (0.02)] Apr-15 0.01
May-95 |  98.28 | May-99 | 64.29 | May-03 | 4030 | May-07 | 77.60 | May-11 | 125.00 | May-15 | 132.72 May-95 (0.02)] May-99 (0.01)] May-03 (0.00)] May-07 0.02 [ May-11 0.05 | May-15 (0.03)]
Jun-95 89.66 | Jun-99 | 62.96 | Jun-03 | 36.40 | Jun-07 85.16 | Jun-11 | 120.79 | Jun-15 | 136.40 Jun-95 (0.09)] Jun-99 (0.02)] Jun-03 (0.10)] Jun-07 0.10 [ Jun-11 (0.03)] Jun-15 0.03
Jul-95 8362 | Jul-99 | 59.44| Jul-03 | 37.37| Jul07 83.29 | Ju-ll | 11416 Jul15 | 13009 Jul-95 (0.07)] Jul-99 (0.06)[ Jul-03 003 | Jul-07 (0.02)[ Jul-11 (0.05)[ Jul-15 (0.05)
Aug-95 91.43 [ Aug-99 | 61.09 | Aug-03 | 38.40 | Aug-07 79.54 | Aug-11 118.78 | Aug-15 131.90 Aug-95 0.09 | Aug-99 0.03 | Aug-03 0.03 | Aug-07 (0.04)] Aug-11 0.04 | Aug-15 0.01
Sep-95 85.36 | Sep-99 | 58.00 | Sep03 | 39.18 | Sep-07 83.25 | Sep-11 | 119.89 | Sep-15 | 128.44 Sep-95 (0.07)] Sep-99 (0.05)| sep-03 0.02 | Sep-07 0.05 | Sep-11 0.01 | Sep-15 (0.03)]
Oct-95 86.97 | Oct-99 | 5677 | Oct03 | 37.35 | Oct07 84.90 | Oct11 | 11651| Oct15 | 12721 0Oct-95 002 | Oct-99 (0.02)] Oct-03 (0.05)] Oct-07 0.02 | Oct-11 (0.03) Oct-15 (0.01)
Nov-05 | 86.40 | Nov-99 | 6160 | Nov-03 | 36.18 | Nov-07 |  80.16 | Nov-11 | 12090 | Nov-15 | 129.06 Nov-95 (0.01)] Nov-99 0.09 | Nov-03 (0.03)] Nov-07 (0.06)| Nov-11 0.04 | Nov-15 0.01
Dec-95 72.99 | Dec:99 | 63.65 | Dec03 | 37.79 | Dec-07 79.45 | Dec-11 | 132.39| Dec15 | 12674 Dec-95 (0.16)] Dec-99 0.03 | Dec03 0.04 | Dec07 (0.01)] Dec11 0.10 | Dec15 (0.02)
Jan-96 72.53 | Jan-00 | 5148 Jan-04 | 41.23| Jan08 87.44 | Jan12 | 12355 Jan-16 | 12158 Jan-96 (0.01)] Jan-00 (0.19)[ Jan-04 0.09 | Jan-08 0.10 [ Jan-12 (0.07)[ Jan-16 (0.04)
Feb-96 80.87 | Feb-00 | 47.71| Feb-04 | 39.02 | Feb-08 | 102.67 | Feb-12 | 12057 | Feb-16 | 122.11 Feb-96 011 Feb-00 (0.07)| Feb-04 (0.05)] Feb-08 0.17 | Feb-12 (0.02)] Feb-16 0.00
Mar-96 69.86 | Mar-00 45.33 | Mar-04 38.38 | Mar-08 108.93 | Mar-12 126.04 Mar-96 (0.14)] Mar-00 (0.05)| Mar-04 (0.02)] Mar-08 0.06 | Mar-12 0.05
Apr-96 69.03 | Apr-00 | 4352 Apr-04 | 36.86 | Apr08 98.72 | Apr12 | 127.58 Apr-96 (0.01)] Apr-00 (0.04)| Apr-04 (0.04)] Apr-08 (0.09) Apr-12 0.01
May-96 |  71.05 | May-00 | 43.81 [ May-04 | 37.83 | May-08 | 101.96 | May-12 | 138.98 May-96 0.03 | May-00 0.01 [ May-04 0.03 | May-08 0.03 [ May-12 0.09
Jun-96 66.60 | Jun-00 | 43.08| Jun-04 | 41.18| Jun-08 | 10578 Jun-12 | 139.99 Jun-96 (0.06)] Jun-00 (0.02)] Jun-04 0.09 | Jun-08 0.04 | Jun-12 0.01
1ul-96 61.20 | Jul00 | 4142 | Jul-04 | 37.26| Jul08 | 10862 Ju-12 | 13878 1ul-96 (0.08)| Jul-00 (0.04)| Jul-04 (0.10) Jul-08 0.03 | Ju-12 (0.01)
Aug-96 | 63.07 | Aug00 | 39.22 | Aug-04 | 35.69 | Aug-08 | 107.39| Aug12 | 13843 Aug-96 0.03 | Aug-00 (0.05) Aug-04 (ovrﬂ Aug-08 (0.01)] Aug-12 (0.00)
Sep-96 59.13 | Sep-00 | 39.93 | Sep-04 | 35.60 | Sep-08 | 107.14| Sep-12 | 13336 Sep-96 (0.06)] Sep-00 0.02 | Sep-04 (0.00)] sep-08 (0.00)| sep-12 (0.04)
Oct-96 57.34 | Oct-00 37.35 | Oct-04 32.06 | Oct-08 95.35 | Oct-12 128.31 Oct-96 (0.03)] Oct-00 (0.06)| Oct-04 (D,IM Oct-08 (0.11)| Oct-12 (0.04)
Nov-96 |  55.56 | Nov-00 | 34.39 | Nov-04 | 33.84 | Nov-08 | 100.38 | Nov-12 | 124.19 Nov-96 (0.03)] Nov-00 (0.08)] Nov-04 0.06 | Nov-08 0.05 | Nov-12 (0.03)
Dec-96 49.85 | Dec-00 | 32.03 | Dec04 | 37.77 | Dec-08 89.88 | Dec-12 | 12317 Dec-96 (0.10)] Dec-00 (0.07) Dec-04 012 | Dec-08 (0.10)| Dec-12 (0.01)
Jan-97 53.51| Jan-01 | 33.82| Jan-05 | 38.23 | Jan-09 92.35 | Jan-13 | 126.68 Jan-97 007 | Jan-01 0.06 [ Jan-05 001 Jan-09 0.03 [ Jan-13 0.03
Feb-97 60.65 | Feb-01 32.78 | Feb-05 42.95 | Feb-09 88.41 | Feb-13 129.98 Feb-97 0.13 | Feb-01 (0.03)| Feb-05 0.12 Feb-09 (0.04)| Feb-13 0.03
Mar97 | 64.31 | Mar01 | 31.81| Mar-05 | 48.79 | Mar09 |  87.57 | Mar-13 | 135.10 Mar-97 0.06 | Mar01 (0.03)] Mar-05 0.4 | Mar09 (0.01)] Mar-13 0.04
Apr-97 61.97 | Apr01 | 2952 Apr-05 | 51.39 | Apr09 84.44 | Apr13 | 12897 Apr-97 (0.04)] Apr-01 (0.07)| Apr-05 0.05 | Apr-09 (0.04)| Apr-13 (0.05)
May-97 | 75.60 | May-01 | 30.73 [ May-05 | 5611 | May-09 | 8245 | May-13 | 12831 May-97 022 | May-01 0.04 | May-05 0.09 | May-09 (0.02)] May-13 (0.01)
Jun-97 72.58 | Jun01 | 3038 | Jun-05 | 60.45 | Jun-09 79.67 | Jun13 | 124.80 Jun-97 (0.04)] Jun-01 (0.01)| Jun-05 0.08 | Jun-09 (0.03)[ Jun-13 (0.03)
Jul-97 65.01| Jul01 | 2868 Jul-05 | 58.14 | Jul09 80.01| Jul13 | 134.97 Jul-97 (0.10) Jul-01 (0.06)| Jul-05 (0.04)] Jul-09 0.00 [ Jul-13 0.08
Aug-97 | 60.91 | Aug01 | 26.87 | Aug-05 | 53.48 | Aug-09 | 79.94| Aug-13 | 14037 Aug-97 (0.06)] Aug-01 (0.06)| Aug-05 (0.08)] Aug-09 (0.00)| Aug-13 0.04
Sep-97 62.17 | Sep-01 | 24.98| Sep-05 | 48.48 | Sep-09 82.56 | Sep-13 131.26 Sep-97 0.02 | Sep-01 (0.07)] Sep-05 (0.09)] Sep-09 0.03 | Sep-13 (0.06)
0ct-97 61.42 | OctO1 | 2251 Oct05 | 50.24 | Oct09 78.99 | Oct13 | 122.29 0ct-97 (0.01)] Oct01 (0.10)|_ Oct05 0.04 | Oct09 (0.04)] Oct13 (0.07)
Nov-97 |  64.04 | Nov-01 | 2330 Nov-05 | 55.16 | Nov-09 |  75.02 | Nov-13 | 11843 Nov-97 0.04 | Nov-01 0.04 | Nov-05 0.10 | Nov-09 (0.05)] Nov-13 (0.03)
Dec-97 73.19 | Dec-01 | 25.11| Dec05 | 59.39 | Dec-09 76.76 | Dec-13 | 130.43 Dec-97 014 | Dec-01 0.08 | Dec-05 0.08 | Dec-09 0.02 | Dec-13 0.10
Jan-98 74.65 | Jan-02 24.38 | Jan-06 65.04 | Jan-10 76.06 | Jan-14 127.29 Jan-98 0.02 | Jan-02 (0.03)| Jan-06 0.10 | Jan-10 (0.01)| Jan-14 (0.02)
Feb-98 73.59 | Feb-02 | 26.26 | Feb06 | 63.98 | Feb-10 75.09 | Feb-14 | 13887 Feb-98 (0.01)] Feb-02 0.08 | Feb-06 (0.02)] Feb-10 (0.01)] Feb-14 0.09
Mar-98 | 73.74 | Mar-02 | 31.99 | Mar-06 | 61.69 | Mar-10 | 72.77 | Mar-14 | 150.40 Mar-98 0.00 | Mar-02 0.22 | Mar-06 (0.04)] Mar-10 (0.03)] Mar-14 0.08
Apr-98 79.21 | Apr-02 32.74 | Apr-06 63.87 | Apr-10 74.91 | Apr-14 147.27 Apr-98 0.07 | Apr-02 0.02 | Apr-06 0.04 | Apr-10 0.03 | Apr-14 (0.02)
May-98 |  82.45 | May-02 | 31.79 | May-06 | 64.04 | May-10 | 76.94 | May-14 | 141.76 May-98 0.04 | May-02 (0.03)] May-06 0.00 | May-10 0.03 [ May-14 (0.04)
Jun-98 78.75 | Jun-02 | 31.59| Jun06 | 65.2 | Jun-10 84.70 | Jun14 | 137.74 Jun-98 (0.04)] Jun-02 (0.01)| Jun-06 0.02| Jun-10 0.10 [ Jun-14 (0.03)
Jul-98 7348 | Jul02 | 3150 Jul-06 | 7033 Jul10 92.95 | Jul14 | 142.00 Jul-98 (0.07)] Jul-02 (0.00)| Jul-06 008 Jul-10 0.10 [ Jul-14 0.03
Aug-98 75.35 | Aug-02 30.78 | Aug-06 77.69 | Aug-10 91.43 | Aug-14 141.05 Aug-98 0.03 | Aug-02 (0.02)| Aug-06 0.10 | Aug-10 (0.02)| Aug-14 (0.01)
Sep-98 75.82 | Sep-02 | 3558 | Sep06 | 79.19 | Sep-10 88.41 | Sep-14 | 14169 Sep-98 001 Sep-02 0.16 | Sep-06 0.02| Sep-10 (0.03)] sep-14 0.00
Oct-98 75.02 | Oct-02 | 3673 | Oct06 | 76.43 | Oct-10 88.60 | Oct-14 | 147.95 Oct-98 (0.01)] Oct-02 0.03 | Oct-06 (0.03)] Oct-10 0.00 | Oct-14 0.04
Nov-98 |  75.11[ Nov-02 | 41.87 | Nov-06 | 78.79 | Nov-10 |  96.89 | Nov-14 | 14524 Nov-98 0.00 | Nov-02 0.14 | Nov-06 0.03 | Nov-10 0.09 [ Nov-14 (0.02)
Dec-98 77.69 | Dec:02 | 40.87 | Dec06 | 76.50 | Dec-10 97.91 | Dec-14 | 14310 Dec-98 0.03 | Dec02 (0.02)] Dec06 (0.03)] Dec10 0.01 | Dec14 (0.01)
Average -0.09% -1.09% 1.33% 0.61%) 0.75% -1.02%
sD 7.41% 7.04%| 6.49% 5.59% 4.74% 2.61%
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Exhibit 3: Coffe Price in India (Price in INR per Kg)

Month Price Month Price Month Price Month Price Month Price Month Price
Jan-95 91.80 | Oct-98 75.02 | Jul-02 31.50 | Apr-06 63.87 | Jan-10 76.06 | Oct-13 122.29
Feb-95 93.54 | Nov-98 75.11 | Aug-02 30.78 | May-06 64.04 | Feb-10 75.09 | Nov-13 118.43
Mar-95 102.45 | Dec-98 77.69 | Sep-02 35.58 | Jun-06 65.12 | Mar-10 72.77 | Dec-13 130.43
Apr-95 100.75 | Jan-99 76.52 | Oct-02 36.73 | Jul-06 70.33 | Apr-10 74.91 | Jan-14 127.29
May-95 98.28 | Feb-99 72.77 | Nov-02 41.87 | Aug-06 77.69 | May-10 76.94 | Feb-14 138.87
Jun-95 89.66 | Mar-99 68.01 | Dec-02 40.87 | Sep-06 79.19 | Jun-10 84.70 | Mar-14 150.40
Jul-95 83.62 | Apr-99 64.88 | Jan-03 45.17 | Oct-06 76.43 | Jul-10 92.95 | Apr-14 147.27
Aug-95 91.43 | May-99 64.29 | Feb-03 44.58 | Nov-06 78.79 | Aug-10 91.43 | May-14 141.76
Sep-95 85.36 | Jun-99 62.96 | Mar-03 40.30 | Dec-06 76.50 | Sep-10 88.41 | Jun-14 137.74
Oct-95 86.97 | Jul-99 59.44 | Apr-03 40.39 | Jan-07 78.75 | Oct-10 88.69 | Jul-14 142.00
Nov-95 86.40 | Aug-99 61.09 | May-03 40.30 | Feb-07 78.84 | Nov-10 96.89 | Aug-14 141.05
Dec-95 72.99 | Sep-99 58.00 | Jun-03 36.40 | Mar-07 76.57 | Dec-10 97.91 | Sep-14 141.69
Jan-96 72.53 | Oct-99 56.77 | Jul-03 37.37 | Apr-07 75.86 | Jan-11 106.09 | Oct-14 147.95
Feb-96 80.87 | Nov-99 61.60 | Aug-03 38.40 | May-07 77.60 | Feb-11 114.86 | Nov-14 145.24
Mar-96 69.86 | Dec-99 63.65 | Sep-03 39.18 | Jun-07 85.16 | Mar-11 121.45 | Dec-14 143.10
Apr-96 69.03 | Jan-00 51.48 | Oct-03 37.35 | Jul-07 83.29 | Apr-11 118.70 | Jan-15 140.17
May-96 71.05 | Feb-00 47.71 | Nov-03 36.18 | Aug-07 79.54 | May-11 125.00 | Feb-15 141.87
Jun-96 66.69 | Mar-00 45.33 | Dec-03 37.79 | Sep-07 83.25 | Jun-11 120.79 | Mar-15 135.01
Jul-96 61.20 | Apr-00 43.52 | Jan-04 41.23 | Oct-07 84.90 | Jul-11 114.16 | Apr-15 136.60
Aug-96 63.07 | May-00 43.81 | Feb-04 39.02 | Nov-07 80.16 | Aug-11 118.78 | May-15 132.72
Sep-96 59.13 | Jun-00 43.08 | Mar-04 38.38 | Dec-07 79.45 | Sep-11 119.89 | Jun-15 136.40
Oct-96 57.34 | Jul-00 41.42 | Apr-04 36.86 | Jan-08 87.44 | Oct-11 116.51 | Jul-15 130.09
Nov-96 55.56 | Aug-00 39.22 | May-04 37.83 | Feb-08 102.67 | Nov-11 120.90 | Aug-15 131.90
Dec-96 49.85 | Sep-00 39.93 | Jun-04 41.18 | Mar-08 108.93 | Dec-11 132.39 | Sep-15 128.44
Jan-97 53.51 | Oct-00 37.35 | Jul-04 37.26 | Apr-08 98.72 | Jan-12 123.55 | Oct-15 127.21
Feb-97 60.65 | Nov-00 34.39 | Aug-04 35.69 | May-08 101.96 | Feb-12 120.57 | Nov-15 129.06
Mar-97 64.31 | Dec-00 32.03 | Sep-04 35.60 | Jun-08 105.78 | Mar-12 126.04 | Dec-15 126.74
Apr-97 61.97 | Jan-01 33.82 | Oct-04 32.06 | Jul-08 108.62 | Apr-12 127.58 | Jan-16 121.58
May-97 75.60 | Feb-01 32.78 | Nov-04 33.84 | Aug-08 107.39 | May-12 138.98 | Feb-16 122.11
Jun-97 72.58 | Mar-01 31.81 | Dec-04 37.77 | Sep-08 107.14 | Jun-12 139.99

Jul-97 65.01 | Apr-01 29.52 | Jan-05 38.23 | Oct-08 95.35 | Jul-12 138.78

Aug-97 60.91 | May-01 30.73 | Feb-05 42.95 | Nov-08 100.38 | Aug-12 138.43

Sep-97 62.17 | Jun-01 30.38 | Mar-05 48.79 | Dec-08 89.88 | Sep-12 133.36

Oct-97 61.42 | Jul-01 28.68 | Apr-05 51.39 | Jan-09 92.35 | Oct-12 128.31

Nov-97 64.04 | Aug-01 26.87 | May-05 56.11 | Feb-09 88.41 | Nov-12 124.19

Dec-97 73.19 | Sep-01 24.98 | Jun-05 60.45 | Mar-09 87.57 | Dec-12 123.17

Jan-98 74.65 | Oct-01 22.51 | Jul-05 58.14 | Apr-09 84.44 | Jan-13 126.68

Feb-98 73.59 | Nov-01 23.30 | Aug-05 53.48 | May-09 82.45 | Feb-13 129.98

Mar-98 73.74 | Dec-01 25.11 | Sep-05 48.48 | Jun-09 79.67 | Mar-13 135.10

Apr-98 79.21 | Jan-02 24.38 | Oct-05 50.24 | Jul-09 80.01 | Apr-13 128.97

May-98 82.45 | Feb-02 26.26 | Nov-05 55.16 | Aug-09 79.94 | May-13 128.31

Jun-98 78.75 | Mar-02 31.99 | Dec-05 59.39 | Sep-09 82.56 | Jun-13 124.80

Jul-98 73.48 | Apr-02 32.74 | Jan-06 65.04 | Oct-09 78.99 | Jul-13 134.97

Aug-98 75.35 | May-02 31.79 | Feb-06 63.98 | Nov-09 75.02 | Aug-13 140.37

Sep-98 75.82 | Jun-02 31.59 | Mar-06 61.69 | Dec-09 76.76 | Sep-13 131.26




Exhibit 4: One-Year Bond Yield for Govt

Month Yield Month Yield

Jan-10 4.762 Jun-13 7.574

Feb-10 | 5.034 | Jul-13 9.957

Mar-10 | 5.159 | Aug-13 | 9.544

Apr-10 4.86 Sep-13 | 9.293

May-10 | 5.031 | Oct-13 | 8.459

Jun-10 | 5.324 | Nov-13 | 8.703

Jul-10 6.29 Dec-13 | 8.927

Aug-10 | 6.365 | Jan-14 | 8.826

Sep-10 | 6.516 | Feb-14 | 8.872

Oct-10 6.906 Mar-14 8.594

Nov-10 | 7.276 | Apr-14 | 8.623

Dec-10 7.49 May-14 | 8.308

Jan-11 7.555 Jun-14 8.501

Feb-11 | 7.504 Jul-14 8.627

Mar-11 | 7.529 | Aug-14 8.69

Apr-11 | 7.907 | Sep-14 8.64

May-11 | 8.296 | Oct-14 | 8.393

Jun-11 | 8.115 | Nov-14 | 8.329

Jul-11 8.377 | Dec-14 8.29

Aug-11 | 8.266 | Jan-15 | 7.931

Sep-11 | 8.277 | Feb-15 | 7.956

Oct-11 8.678 Mar-15 7.876

Nov-11 | 8.567 | Apr-15 | 7.924

Dec-11 | 8.108 | May-15 7.79

Jan-12 8.225 Jun-15 7.687

Feb-12 | 8.657 Jul-15 7.596

Mar-12 8.1 Aug-15 | 7.443

Apr-12 | 8.208 | Sep-15 | 7.246

May-12 | 7.988 | Oct-15 | 7.198

Jun-12 | 7.941 | Nov-15 | 7.247

Jul-12 8.012 | Dec-15 | 7.332

Aug-12 | 8.044 | Jan-16 | 7.239




Exhibit 4: One-Year Bond Yield for Govt

Month Yield Month Yield

Sep-12 | 8.005 | Feb-16 | 7.308

Oct-12 | 8.067

Nov-12 | 8.085

Dec-12 | 7.992

Jan-13 7.797

Feb-13 | 7.897

Mar-13 | 7.927

Apr-13 | 7.64
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Exhibit 4: One-Year Bond Yield for Gov{
Month | Yield | Month | Yield
Jan-10 | 4.762 | Nov-13 | 8.703
Feb-10 | 5.034 | Dec-13 | 8.927
Mar-10 | 5.159 | Jan-14 | 8.826
Apr-10 | 4.86 | Feb-14 | 8.872
May-10 | 5.031 | Mar-14 | 8.594
Jun-10 | 5.324 | Apr-14 | 8.623
Jul-10 | 6.29 | May-14 | 8.308
Aug-10 | 6.365 | Jun-14 | 8.501
Sep-10 | 6.516 | Jul-14 | 8.627
Oct-10 | 6.906 | Aug-14 | 8.69
Nov-10 | 7.276 | Sep-14 | 8.64
Dec-10 | 7.49 Oct-14 | 8.393
Jan-11 | 7.555 | Nov-14 | 8.329
Feb-11 | 7.504 | Dec-14 | 8.29
Mar-11 | 7.529 | Jan-15 | 7.931
Apr-11 | 7.907 | Feb-15 | 7.956
May-11 | 8296 | Mar-15 | 7.876
Jun-11 | 8115 | Apr-15 | 7.924
Jul-11 8377 | May-15 | 7.79
Aug-11 | 8266 | Jun-15 | 7.687
Sep-11 | 8277 | Jul-15 7.596
Oct-11 | 8678 | Aug-15 | 7.443
Nov-11 | 8.567 | Sep-15 | 7.246
Dec-11 | 8108 | Oct-15 | 7.198
Jan-12 | 8.225 | Nov-15 | 7.247
Feb-12 | 8.657 | Dec-15 | 7.332
Mar-12 8.1 Jan-16 | 7.239
Apr-12 | 8.208 | Feb-16 | 7.308
May-12 | 7.988 | Mar-16 | 7.047
Jun-12 | 7.941 | Apr-16 | 7.055
Jul-12 | 8.012 | May-16 | 7.044
Aug-12 | 8.044 | Jun-16 | 6.968
Sep-12 | 8.005 | Jul-16 | 6.85
Oct-12 | 8.067 | Aug-16 | 6.822
Nov-12 | 8.085 | Sep-16 | 6.631
Dec-12 | 7.992 | Oct-16 | 6.457
Jan-13 | 7.797 | Nov-16 | 6.072
Feb-13 | 7.897 | Dec-16 | 6.359
Mar-13 | 7.927 | Jan-17 | 6.274
Apr-13 | 7.64 | Feb-17 | 6344
May-13 | 7.379 | Mar-17 | 6.259
Jun-13 | 7.574 | Apr-17 | 6.632
Jul-13 | 9.957 | May-17 | 6.529
Aug-13 | 9544 | Jun-17 | 6.421
Sep-13 | 9.293 | Jul-17 | 6.299
Oct-13 | 8459 | Aug-17 | 6.314
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F=SxeMrxt)

Where:

F =the contract's forward price

S =the underlying asset's current spot price

e = the mathematical irrational constant approximated by 2.7183

r = the risk-free rate that applies to the life of the forward contract

t =the delivery date in years



The value of a call option for a non-dividend-paying underlying stock in terms of the Black—Scholes
parameters is:

C(S;,t) = N(dy)S; — N(dy)Ke "7~

1 S, o?
d = ——— [111(—"‘) + (r+ —) (T—t)]
ovT —t K 2
dz =d1 —0'\/T—t
The price of a corresponding put option based on put—call parity is:
P(S;,t) = Ke"TD — 8, + C(S;,1t)
= N(—dz)Ke_r(T_t) — N(—dl)St
For both, as above:
e N () is the cumulative distribution function of the standard normal distribution
o T — t is the time to maturity (expressed in years)
« S, is the spot price of the underlying asset
e K is the strike price

o 7 is the risk free rate (annual rate, expressed in terms of continuous compounding)
e o is the volatility of returns of the underlying asset

https://www.niftytrader.in/option-pricing-calculator/



https://www.niftytrader.in/option-pricing-calculator/

NYMEX Coffee Mar '12 (KTH12)

PROFILE

Set Alerts # Watchlist

Barchart Symbol
Exchange Symbol
Contract

Exchange

Tick Size

Daily Limit

Contract Size

Trading Months

Trading Hours

Value of One Futures Unit
Value of One Options Unit

Last Trading Day

KT

KT

Coffee

NYMEX

0.05 cents per pound ($18.75 per contract)
None

37,500 pounds (approximately 250 bags)
Mar, May, Jul, Sep, Dec (H, K, N, U, Z)
5:00p.m. - 4:00p.m. (Sun-Fri) CST

$375

$375

Nine business days prior to last business day of delivery month



Market Specifications

TRADING SCREEN PRODUCT NAME

Robusta Coffee Future

TRADING SCREEN HUB NAME
ICEU

SYMBOL
RC

CONTRACT SIZE

Ten Tonnes

PRICE QUOTATION

$ per metric tonne

CONTRACT LISTING

January, March, May, July, September, November,
such that ten delivery months are available for
trading

MINIMUM PRICE MOVEMENT
$1 per tonne ($10)

SETTLEMENT
Physical Delivery



DELIVERY POINTS

Delivered in an Exchange Nominated Warehouse in
Europe or the U.S.A.

GRADE/STANDARDS/QUALITY

Class 1 Robusta Coffee deliverable at Contract
price. Other qualities deliverable at set premiums
and discounts.

DAILY PRICE LIMIT

None

DELIVERABLE GROWTHS

Robusta Coffee from any Origin that is freely
available for export to any destination

FIRST NOTICE DAY

First business day of the delivery month

Effective from the July 2018 delivery month, the
fourth business day preceding the first business

day of the delivery month.

LAST TRADING DAY
Last business day of the delivery month at 12:30

Effective from the July 2018 delivery month, the
fourth business day preceding the last business
day of the delivery month at 12:30.



LAST TRADING DAY
Last business day of the delivery month at 12:30

Effective from the July 2018 delivery month, the
fourth business day preceding the last business
day of the delivery month at 12:30.

LAST NOTICE DAY

Last business day of the delivery month

Effective from the July 2018 delivery month, the
fourth business day preceding the last business
day of the delivery month.

DELIVERY LIMITS

Delivery limits for IFEU Softs can be found here.

MIC CODE
IFLX

CLEARING VENUES
ICEU



Contract Specifications

KT (CME Globex)
Ticker Symbol

KC (ICE)
Contract Size 37,500 pounds
Contract Months H,K,N, U, Z

Trading Hours

CME Globex: Sunday - Friday, 6:00 p.m. - 5:00
p.m. (there’s an hour break from 5:00 to 6:00 p.m.
each day)

ICE: Monday - Friday, 4:45 a.m. - 1:30 p.m.

Last Trading Day

One business day prior to last notice day (last
notice day is seven business days prior to the last
business day of the delivery month)

Price Quote

U.S. dollars and cents per pound

Tick Size

$0.0005 per pound ($18.75 per contract)




