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1. Dissertation title
The proposal needs to have a title. At this stage, it is a working title and can be changed later if a more appropriate wording is found. A good project title is concise, but at the same time exposes clearly the key variables/topic of research and (if required) the context/country/industry under study.

How are cryptocurrencies affecting the financial industry? A deep dive into innovation and digital transformation.

2. What is the dissertation about?
This should give a clear indication of the dissertation aims. In a good dissertation proposal, the aims/objectives of the dissertation are stated upfront. Rather than choosing overly ambitious objectives, students are advised to focus on aims/objectives, which are attainable within the scope of the study, while simultaneously contributing to the knowledge gap in that area of work. 

1) Explain Blockchain technology and how it is used in cryptocurrency/defi
2) Give brief history of cryptocurrency 
3) Explain the movement into decentralized finance 
4) Show how the financial sector has been affected
5) Explore the future uses of cryptocurrencies and decentralized finance

3. What are the research questions?
The dissertation question(s) should be explicit. A research question may lead to a statement of three or four specific objectives, which are to be achieved in order to answer the dissertation question. These should be investigative in nature and therefore problem based. Students need to analyze rather than merely describe.

What is Blockchain and how did it lead to the creation of decentralized finance?
How has the financial sector been affected by the creation of cryptocurrencies?
How will decentralized finance affect the future of our banking systems? 
4. Why is the dissertation important?
The rationale for the dissertation should include a statement as to why the dissertation should be undertaken. This should include business and academic reasons, based on examples and references.

Business reasons: Great demand in the market; new technology integrations; Improved data security; Economic, Social & Political stake; International Reach; Emerging Investment Industry

Academic reasons: Excellent Career Opportunities (for example in Cybersecurity); Future of our Society in which we are going to live in Banking? (Health? Metaverse? Supply Chain?)
5. What is the academic literature basis of the dissertation?
Students need to choose a topic for which there is sufficient literature available. In the proposal, students should show how their first reading of the literature has helped them to define their research question. The key pieces of work in the area under investigation should be briefly discussed in an orderly and logical manner.

The research questions were formulated based on four main academic journals: 

· Creed, R. R., & Northard, A. (2021). The Role of Blockchain Technology in Cryptocurrencies
· Miciuła, I., & Kazojć, K. (2019). The Global Development of Cryptocurrencies.  
· OJOG, S. (2021). The Emerging World of Decentralized Finance.  
· Rajnak, V., & Puschmann, T. (2021). The impact of blockchain on business models in banking.  

In addition to these, other academic journals will be used to support our hypothesis such as:

· Pestunov, A. I. (2021). Cryptocurrencies and Blockchain: Potential Applications in Government and Business. 
· Athanassiou, P. L. (2021). Shunning Banks or Depending on Them? Crypto Markets and the Rise of Crypto-Friendly Banking. 

6. What are the proposed directions?
This section must detail the aims and objectives of the investigation are to be achieved. This means not only a description of the first gaps of the literature, but also a presentation of preliminary hypotheses or even a theoretical framework if needed (if theory testing is intended) or broad revised research questions (if exploratory research is intended).

Analyze and explain the following: Blockchain, DeFi, Regulation, Taxonomy, Security, Investment Industry, Limitations

Hypothesis: Cryptocurrency is at the verge of revolutionizing the traditional financial industry with its disruptive underlying technology, Blockchain. 
7. Bibliography (unlimited size, not counted in the 3 pages)
A full bibliography of all items referred to in the proposal should be provided. It should be obvious to the reader of the proposal where students have sourced the referenced material that has been used in the text of their proposal. This bibliography must be presented in a consistent manner and following a recognized convention (APA or Harvard Anglia).
8. Exhibit: Thematic Analysis Grid (unlimited size, not counted in the 3 pages)
As the Dissertation will only consist in a literature review, a first attempt of that should be presented here in appendix 

7. BIBLIOGRAPHY

Creed, R. R., & Northard, A. (2021). The Role of Blockchain Technology in Cryptocurrencies. Journal of New Business Ideas & Trends, 19(3), 8–13.

OJOG, S. (2021). The Emerging World of Decentralized Finance. Informatica Economica, 25(4), 43–52. https://doi-org.grenoble-em.idm.oclc.org/10.24818/issn14531305/25.4.2021.05

Van der Merwe, A. (2021). A Taxonomy of Cryptocurrencies and Other Digital Assets. Review of Business, 41(1), 30–43.

Ainsley, C. (2021). Decentralized central banks: Political ideology and the Federal Reserve System of regional banks. Governance, 34(2), 277–294. https://doi-org.grenoble-em.idm.oclc.org/10.1111/gove.12487

Howell, S. T., Niessner, M., & Yermack, D. (2020). Initial Coin Offerings: Financing Growth with Cryptocurrency Token Sales. Review of Financial Studies, 33(9), 3925–3974. https://doi-org.grenoble-em.idm.oclc.org/10.1093/rfs/hhz131

Yin, H. H. S., Langenheldt, K., Harlev, M., Mukkamala, R. R., & Vatrapu, R. (2019). Regulating Cryptocurrencies: A Supervised Machine Learning Approach to De-Anonymizing the Bitcoin Blockchain. Journal of Management Information Systems, 36(1), 37–73. https://doi-org.grenoble-em.idm.oclc.org/10.1080/07421222.2018.1550550

Kołodziejczyk, H., & Jarno, K. (2020). Stablecoin - the stable cryptocurrency. Studia BAS, 63(3), 155–170. https://doi-org.grenoble-em.idm.oclc.org/10.31268/StudiaBAS.2020.26

Miraz, M. H., Hasan, M. T., Rekabder, M. S., & Akhter, R. (2022). Trust, Transaction Transparency, Volatility, Facilitating Condition, Performance Expectancy Towards Cryptocurrency Adoption through Intention to Use. Journal of Management Information & Decision Sciences, 25, 1–20.

Kumar, A. S., K., H., & Anandarao, S. (2021). Explosivity in the Cryptocurrency Market: A Panel GSADF Approach. IUP Journal of Applied Economics, 20(4), 60–73.

Boiko, V., Tymoshenko, Y., Kononenko, A., Rusina, Y., & Goncharov, D. (2021). The Optimization of the Cryptocurrency Portfolio in View of the Risks. Journal of Management Information & Decision Sciences, 24(4), 1–9.

Pestunov, A. I. (2021). Cryptocurrencies and Blockchain: Potential Applications in Government and Business. Problems of Economic Transition, 62(4–6), 286–297. https://doi-org.grenoble-em.idm.oclc.org/10.1080/10611991.2020.1968751

Ferreira Souza, L. L., Ferreira de Freitas, A. A., Teixeira Souza, J., & Façanha Câmara, S. (2021). Cryptocurrencies for Microfinance. BAR - Brazilian Administration Review, 1–24. https://doi-org.grenoble-em.idm.oclc.org/10.1590/1807-7692bar2021200063

Liu, Y., & Tsyvinski, A. (2021). Risks and Returns of Cryptocurrency. Review of Financial Studies, 34(6), 2689–2727. https://doi-org.grenoble-em.idm.oclc.org/10.1093/rfs/hhaa113

López-Martín, C., Benito Muela, S., & Arguedas, R. (2021). Efficiency in cryptocurrency markets: new evidence. Eurasian Economic Review, 11(3), 403–431. https://doi-org.grenoble-em.idm.oclc.org/10.1007/s40822-021-00182-5

Saiedi, E., Broström, A., & Ruiz, F. (2021). Global drivers of cryptocurrency infrastructure adoption. Small Business Economics, 57(1), 353–406. https://doi-org.grenoble-em.idm.oclc.org/10.1007/s11187-019-00309-8

Dempsey, M., Pham, H., & Ramiah, V. (2022). Investment in Cryptocurrencies: lessons for asset pricing and portfolio theory. Applied Economics, 54(10), 1137–1144. https://doi-org.grenoble-em.idm.oclc.org/10.1080/00036846.2021.1998321

Miciuła, I., & Kazojć, K. (2019). The Global Development of Cryptocurrencies. Research Papers of the Wroclaw University of Economics / Prace Naukowe Uniwersytetu Ekonomicznego We Wroclawiu, 545, 183–196. https://doi-org.grenoble-em.idm.oclc.org/10.15611/pn.2019.2.16

Zhang, W., Wang, P., Li, X., & Shen, D. (2018). Some stylized facts of the cryptocurrency market. Applied Economics, 50(55), 5950–5965. https://doi-org.grenoble-em.idm.oclc.org/10.1080/00036846.2018.1488076

Bokert, M. E., & Hahn, A. (2022). Cryptocurrency Investing by Retirement Plans and IRAs. Employee Relations Law Journal, 47(7), 50–56.

DOBRE, A. C. (2020). Finance Evolution through Ai and New Emerging Technologies. Annals of the University of Petrosani Economics, 20(2), 87–94.

Bolt, W., Lubbersen, V., & Wierts, P. (2022). Getting the balance right: Crypto, stablecoin and central bank digital currency. Journal of Payments Strategy & Systems, 16(1), 39–50.

Athanassiou, P. L. (2021). Shunning Banks or Depending on Them? Crypto Markets and the Rise of Crypto-Friendly Banking. European Company & Financial Law Review, 18(3), 321–337. https://doi-org.grenoble-em.idm.oclc.org/10.1515/ecfr-2021-0015

Buckley, R. P., Arner, D. W., Zetzsche, D. A., Didenko, A. N., & van Romburg, L. J. (2021). Sovereign digital currencies: Reshaping the design of money and payments systems. Journal of Payments Strategy & Systems, 15(1), 7–22.

Bindseil, U. (2019). Central Bank Digital Currency: Financial System Implications and Control. International Journal of Political Economy, 48(4), 303–335. https://doi-org.grenoble-em.idm.oclc.org/10.1080/08911916.2019.1693160

McLaughlin, T. (2021). Two paths to tomorrow’s money. Journal of Payments Strategy & Systems, 15(1), 23–36.

Ballaschk, D., & Paulick, J. (2021). The public, the private and the secret: Thoughts on privacy in central bank digital currencies. Journal of Payments Strategy & Systems, 15(3), 277–286

Rajnak, V., & Puschmann, T. (2021). The impact of blockchain on business models in banking. Information Systems & E-Business Management, 19(3), 809–861. https://doi-org.grenoble-em.idm.oclc.org/10.1007/s10257-020-00468-2

Stix, H. (2019). Ownership and purchase intention of crypto-assets - survey results. Working Papers (Oesterreichische Nationalbank), 226, 1–42.

Arauz, A. (2021). The International Hierarchy of Money in Cross-Border Payment Systems: Developing Countries’ Regulation for Central Bank Digital Currencies and Facebook’s Stablecoin. International Journal of Political Economy, 50(3), 226–243. https://doi-org.grenoble-em.idm.oclc.org/10.1080/08911916.2021.1984728
Mokhtarian, E., & Lindgren, A. (2018). Rise of the Crypto Hedge Fund: Operational Issues and Best Practices for an Emergent Investment Industry. Stanford Journal of Law, Business & Finance, 23(1), 112–158.

8. APPENDIX: THEMATIC ANALYSIS GRID


[image: Table

Description automatically generated]












Section below to be filled in by the supervisor

Supervisor’s General Comments:

Supervisor’s Comments for Improvements:


Grade for Dissertation Proposal:      		/20


Professor’s Signature: 








[bookmark: _bookmark17]

image1.png
Auhor

Theme 1.
Blockshsin
technologyand
applcaions.

Theme 2 Hito|
o
eryprosurensy

Theme 3

Movementina

decertized
finance.

Theme ¢ Affect
enth fiancisl

Theme 5 Future uses
of ciyprocurencies
‘and decarnalized
finance.

Commertson
MethodologyiContent

Cieed FL L & Nortrd, & (2021 The Rk of Bloskehar|
Teohnology in Copiosurenciss. uems/ o A
Busiressidaas s Tands_19(3),5-13

Miciua, 1. & Kazof, K (2011 The Giobal Develspmentol
Cipocurencies Fesearh Papers of the iioclaw
Univerity of Ecanamios  Prace Naukows Linivsrsstet
Ekonomicanegs e Wroslauiu, 545, 183-196. htps:ldol-|
19, qpencble-em.din.oslo.cra/ 10156 lon 2018216

(DJOG. 5. (2021 The Emerding World of Desenualized]
Finance. Informatisa Economics, 25(4), 43-52. hipsidol
org grenoble-

m i ocle, oral0. 24818l 45 31305125.4.202105





